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����/LYRQLD�$YHQXH������������������
6DWXUGD\V���$0���30�
8SGDWH��6WLOO�RSHQ�DW�WKLV�WLPH�DV�RI�0DUFK���WK��
�
6HFRQG�6W��3DXO�&KXUFK�RI�&KULVW��'LVFLSOH�RI�&KULVW��,QF���
�����6XWWHU�$YHQXH������������������
�QG�DQG��WK�7XHVGD\�RI�HDFK�PRQWK�IURP�����������$0�
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
�
/DV�0DUDYLOODV�'HO�([RGR�
����(OWRQ�6WUHHW������������������
:HGQHVGD\V�IURP���$0���30�
83'$7(�DV�RI�0DUFK�����*LYLQJ�*UDE�DQG�JR�EDJV�RQ�:HGQHVGD\V�IURP���$0�WR�
��QRRQ�
�
,VDLDK¶V�7HPSOH�RI�0RXQW�+RSH�
����*OHQPRUH�$YHQXH������������������
6RXS�.LWFKHQ��7XHVGD\��30��30�
3DQWU\��7KXUVGD\��30��30�

��



1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
*RRG�1HZV�'HOLYHUDQFH�7DEHUQDFOH�
����&OHYHODQG�6WUHHW������������������
6DWXUGD\���$0��30�
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
,JOHVLD�&ULVWLDQD�3HQWHFRVWDO�/D�+HUPRVD�
�����)XOWRQ�6WUHHW����������������
)RRG�3DQWU\�+RXUV��7KXUVGD\������$0������30�
8SGDWH��6WLOO�RSHQ�DW�WKLV�WLPH�DV�RI�0DUFK���WK��
�
&HOHVWLDO�&KXUFK�RI�&KULVW�
����(OWRQ�6WUHHW����������������
)RRG�3DQWU\�+RXUV��2SHQ�WKH��VW�6DWXUGD\�RI�HYHU\�PRQWK�DW��SP��
8SGDWH��6WLOO�RSHQ�DW�WKLV�WLPH�DV�RI�0DUFK���WK��
�
0LOOHU�$YH�%ORFN�$VVRFLDWLRQ�
����(OWRQ�6WUHHW����������������
)RRG�3DQWU\�+RXUV��)ULGD\V�DW����DP�WR�SLFN�XS�D�QXPEHU�DQG��SP�WR�SLFN�XS�IRRG��
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
3HQWHFRVWDO�+RXVH�RI�3UD\HU�
�����3LWNLQ�$YHQXH����������������
)RRG�3DQWU\��7XHVGD\��DP����DP�
8SGDWH��6WLOO�RSHQ�DW�WKLV�WLPH�DV�RI�0DUFK���WK��
�
&DOYDU\�%DSWLVW�&KXUFK�
��������+HUNLPHU�6W�����������������
6RXS�.LWFKHQ�+RXUV��:HGQHVGD\V������30������30�
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
&KXUFK�RI�*RG�DQG�3URSKHF\�
���0DOWD�6WUHHW����������������
6RXS�.LWFKHQ�DQG�)RRG�3DQWU\�+RXUV��7XHVGD\V�����30�����30�
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
'RRU�WR�/LIH�0LQLVWU\��,QF��
����-DPDLFD�$YHQXH����������������
)RRG�3DQWU\�+RXUV��:HGQHVGD\V������$0������30��,'�5HTXLUHG�
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
)DPLO\�6HUYLFH�1HWZRUN�RI�1HZ�<RUN�
�����%XVKZLFN�$YHQXH����������������

��



)RRG�3DQWU\�+RXUV��0RQGD\�DQG�:HGQHVGD\�����$0�������30�,'�DQG�SURRI�RI�%URRNO\Q�
DGGUHVV�UHTXLUHG��
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
+RXVH�RI�'DYLG�)RRG�3URJUDP��
����+HQGUL[�6WUHHW����������������
)RRG�3DQWU\�+RXUV��:HGQHVGD\V������30������30�DQG�HYHU\�RWKHU�6DWXUGD\���$0����30��
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
/RYH�)HOORZVKLS�7DEHUQDFOH�
����/LEHUW\�$YHQXH����������������
)RRG�3DQWU\��7XHVGD\V��SP���SP�/DVW�QDPHV�$�0���VW�DQG��UG�7XHVGD\V��/DVW�QDPHV�1�=��
�QG�DQG��WK�7XHV�&ORVHG��WK�7XHVGD\�1HZ�LQWDNHV�PD\�FRPH�DQ\�ZHHN��
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
0W��2OLYH�+RXVH�
��������(OGHUW�6WUHHW����������������
)RRG�3DQWU\��0RQGD\�DQG�)ULGD\�����30������30�
6RXS�.LWFKHQ��0RQGD\�DQG�)ULGD\�����$0�������30��
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��
�
8QLW\�)HOORZVKLS�RI�&KULVW�&KXUFK�
�����$WODQWLF�$YHQXH����������������
)RRG�3DQWU\��7KXUVGD\V��30���30�3KRWR�,'�UHTXLUHG��
1R�XSGDWHV�DW�WKLV�WLPH��0DUFK���WK��

0XOWLVHUYLFH�)RRG�3URYLGHUV�
6W��-RKQ�%UHDG�DQG�/LIH�
����/H[LQJWRQ�$YH��%URRNO\Q��1<�������
���������������
8SGDWH��6WLOO�RSHQ�DV�RI�0DUFK���WK�

%UHDNIDVW�DQG�OXQFK�ZLOO�EH�VHUYHG�IURP�WKHLU�VHUYLFH�HQWUDQFH�DV�D�WR�JR�RSWLRQ�RQO\��

7KH�IRRG�SDQWU\�ZLOO�VWLOO�RSHUDWH��EXW�WKH�QXPEHU�RI�JXHVWV�DOORZHG�LQ�WKH�EXLOGLQJ�ZLOO�EH�
OLPLWHG��
7KHLU�SURGXFH�PDUNHWSODFH�ZLOO�EH�FORVHG��LQVWHDG�EDJV�RI�IUHVK�SURGXFH�ZLOO�EH�
GLVWULEXWHG�RXW�RI�WKHLU�VHUYLFH�HQWUDQFH�GXULQJ�PDUNHWSODFH�KRXUV���3URMHFW�,'��VRFLDO�VHUYLFHV��
WKH�PHGLD�FHQWHU��DOO�JURXSV��DQG�(6/�FODVVHV�DUH�VXVSHQGHG�XQWLO�IXUWKHU�QRWLFH��8SRQ�HQWHULQJ�
WKH�EXLOGLQJ��DOO�JXHVWV�ZLOO�EH�UHTXLUHG�WR�XVH�KDQG�VDQLWL]HU���
�
7KH�&DPSDLJQ�$JDLQVW�+XQJHU�
�����)XOWRQ�6W��%URRNO\Q��1<�������
���������������
8SGDWH��6WLOO�RSHQ�DW�WKLV�WLPH�
'HVFULSWLRQ��7&$+�LV�D�PDMRU�RUJDQL]DWLRQ�LQ�%HGVWX\�WKDW�KDV�FRPH�WRJHWKHU�WR�KHOS�HQG�
KXQJHU�LQ�1<&��7&$+�RSHUDWHV�RQH�RI�1HZ�<RUN�&LW\¶V�ODUJHVW�HPHUJHQF\�IRRG�SDQWULHV��2SHQ�

��



ILYH�GD\V�SHU�ZHHN��7KH�6XSHU3DQWU\�SURYLGHV�WKH�FRPPXQLW\�ZLWK�DFFHVV�WR�IUHVK�SURGXFH��
ZKROH�JUDLQV��OHDQ�SURWHLQV��DQG�QHZ�FORWKHV��DOO�DW�QR�FRVW�WR�FOLHQWV��%DVHG�RQ�WKH�86'$�0\�
3ODWH�&DPSDLJQ��WKH�SDQWU\�LV�RUJDQL]HG�DFFRUGLQJ�WR�D�IRRG�JURXS��ZLWK�WKH�JRDO�RI�SURYLGLQJ�
FOLHQWV�ZLWK�DOO�WKH�HVVHQWLDO�HOHPHQWV�WR�D�FRPSOHWH�DQG�QXWULWLRXV�GLHW�7KH\�RIIHU�PDQ\�VHUYLFHV�
UHODWHG�WR�IRRG�LQFOXGLQJ�D�6XSHU�3DQWU\��D�PRELOH�IRRG�YDQ�DQG�IRRG�HGXFDWLRQ��
0RQGD\�	�7KXUVGD\��������D�P��±������S�P����7XHVGD\��:HGQHVGD\��	�)ULGD\��������D�P��±�
�����S�P��

�

+RXVLQJ��
�
0RUWJDJH�)RUHFORVXUH�
&RQWDFW�5HQH�$UODLQ�DW��UHQHD#F\SUHVVKLOOV�RUJ ��RU�5RVDOLQGD�*XWLHUUH]�
URVDOLQGDJ#F\SUHVVKLOOV�RUJ�
:H�DUH�D�+8'�$SSURYHG�+RXVLQJ�&RXQVHOLQJ�$JHQF\���,W�LV�FULWLFDOO\�LPSRUWDQW�WR�JHW�DGYLFH�DQG�
JXLGDQFH�EHIRUH�\RX�VWRS�SD\LQJ�\RXU�PRUWJDJH���VSHDN�WR�5HQH�RU�5RVDOLQGD�DQG�WDON�WR�\RXU�
VHUYLFHU�OHQGHU��7KHUH�DUH�QHZ�DQG�VSHFLDO�SD\PHQW�DQG�IRUEHDUDQFH�DUUDQJHPHQWV�EHLQJ�SXW�
LQWR�SODFH�EHFDXVH�RI�ORVV�RI�LQFRPH�GXH�WR�&RURQDYLUXV���ZH�ZLOO�NHHS�\RX�SRVWHG��
)+$�,QVXUHG�0RUWJDJHV��
)RUHFORVXUHV�VXVSHQGHG�IRU����GD\V��
KWWSV���ZZZ�KRXVLQJILQDQFH�FRP�QHZV�KXG�KDOWV�IRUHFORVXUHV�IRU����GD\VBR�
�
KWWSV���ZZZ�IKID�JRY�PRELOH�3DJHV�SXEOLF�DIIDLUV�GHWDLO�DVS["3DJH1DPH )+)$�6
XVSHQGV�)RUHFORVXUHV�DQG�(YLFWLRQV�IRU�(QWHUSULVH�%DFNHG�0RUWJDJHV�DVS[�
�
0RUWJDJHV�VHUYLFHG�LQ�1HZ�<RUN�6WDWH��±����GD\�DOORZDQFHV�DQG�RWKHU�SURWHFWLRQV��
*RYHUQRU�&XRPR�DQQRXQFHG�D����GD\�PRUDWRULXP�RQ�IRUHFORVXUHV�LQ�1<6�DQG�RWKHU�UHOLHI��
+HUH�LV�WKH�JXLGDQFH�LVVXHG�E\�1<6�'HSDUWPHQW�RI�)LQDQFLDO�6HUYLFHV��
KWWSV���ZZZ�GIV�Q\�JRY�LQGXVWU\BJXLGDQFH�LQGXVWU\BOHWWHUV�LO��������BFRURQDYLUXVBPRUWJDJHBU
HOLHI���
7KH�JXLGDQFH�VWDWHV�WKDW�DOO�UHJXODWHG�DQG�H[HPSW�PRUWJDJH�VHUYLFHUV�VKRXOG�VXSSRUW�WKRVH�
DGYHUVHO\�LPSDFWHG�PRUWJDJRUV�E\��

Â���������)RUEHDULQJ�PRUWJDJH�SD\PHQWV�IRU����GD\V�IURP�WKHLU�GXH�GDWHV��

Â���������5HIUDLQLQJ�IURP�UHSRUWLQJ�ODWH�SD\PHQWV�WR�FUHGLW�UDWLQJ�DJHQFLHV�IRU����GD\V��

Â���������2IIHULQJ�PRUWJDJRUV�DQ�DGGLWLRQDO����GD\�JUDFH�SHULRG�WR�FRPSOHWH�WULDO�ORDQ�
PRGLILFDWLRQV��DQG�HQVXULQJ�WKDW�ODWH�SD\PHQWV�GXULQJ�WKH�&29,'����SDQGHPLF�GRHV�QRW�DIIHFW�
WKHLU�DELOLW\�WR�REWDLQ�SHUPDQHQW�ORDQ�PRGLILFDWLRQV��

Â���������:DLYLQJ�ODWH�SD\PHQW�IHHV�DQG�DQ\�RQOLQH�SD\PHQW�IHHV�IRU�D�SHULRG�RI����GD\V��

���



Â���������3RVWSRQLQJ�IRUHFORVXUHV�DQG�HYLFWLRQV�IRU����GD\V��DQG�

Â���������(QVXULQJ�WKDW�PRUWJDJRUV�GR�QRW�H[SHULHQFH�D�GLVUXSWLRQ�RI�VHUYLFH�LI�WKH�PRUWJDJH�
VHUYLFHU�FORVHV�LWV�RIILFH��LQFOXGLQJ�PDNLQJ�DYDLODEOH�RWKHU�DYHQXHV�IRU�PRUWJDJRUV�WR�FRQWLQXH�WR�
PDQDJH�WKHLU�DFFRXQWV�DQG�WR�PDNH�LQTXLULHV��DQG�

Â���������3URDFWLYHO\�UHDFKLQJ�RXW�WR�PRUWJDJRUV�YLD�DSS�DQQRXQFHPHQWV��WH[W��HPDLO�RU�RWKHUZLVH�
WR�H[SODLQ�WKH�DERYH�OLVWHG�DVVLVWDQFH�EHLQJ�RIIHUHG�WR�PRUWJDJRUV��

127(���7KH�6WDWH�LVVXHV�WKLV�JXLGDQFH���WR�EH�UHDG�DV�YHU\�VWURQJ�UHFRPPHQGDWLRQV�WR�WKH�
PRUWJDJH�LQGXVWU\�ZLWK�SRWHQWLDO�UDPLILFDWLRQV�LI�WKH\�GR�QRW�IROORZ�EXW�WKLV�LV�127�D�ODZ�DQG�ZH�
GRQ¶W�EHOLHYH�WKDW�WKH�6WDWH�FDQ�DEVROXWHO\�IRUFH�D�OHJDO�UHTXLUHPHQW�RQ�VHUYLFHUV�WR�GR�WKHVH�
WKLQJV�� �
�
1DWLRQDO�
%DQN�RI�$PHULFD�

Ɣ 2Q�D�FDVH�E\�FDVH�EDVLV��%DQN�RI�$PHULFD�LV�RIIHULQJ ���DGGLWLRQDO�DVVLVWDQFH ��IRU�FOLHQWV�
LPSDFWHG�E\�WKH�FRURQDYLUXV��LQFOXGLQJ��

ż 0RUWJDJHV�DQG�KRPH�HTXLW\���FOLHQWV�FDQ�UHTXHVW�WR�GHIHU�SD\PHQWV ���ZLWK�
SD\PHQWV�DGGHG�WR�WKH�HQG�RI�WKH�ORDQ��

ż ,Q�DOO�RI�WKHVH�LQVWDQFHV��WKHUH�ZLOO�EH��QR�QHJDWLYH�FUHGLW�EXUHDX�UHSRUWLQJ�
IRU�XS�WR�GDWH�FOLHQWV ���

ż :H�KDYH�DOVR��SDXVHG�IRUHFORVXUH�VDOHV��HYLFWLRQV�DQG�UHSRVVHVVLRQV��
0	7�%DQN�

Ɣ &XVWRPHUV�LPSDFWHG�E\�WKH�FRURQDYLUXV�FDQ�UHFHLYH�SD\PHQW�UHOLHI�E\�PDNLQJ�
FKDQJHV�WR�FXUUHQW�ORDQ�SD\PHQW�DPRXQW�RU�ORDQ�OHQJWK��H�J���GHIHU�D�SD\PHQW�DQG�
DGG�LW�WR�WKH�HQG�RI�WKH�ORDQ����0RUH ���KHUH ��� �

(YLFWLRQ�0RUDWRULXP��
$V�RI�0RQGD\���0DUFK��� ����HYLFWLRQ�SURFHHGLQJV�DQG�SHQGLQJ�RUGHUV�ZLOO�EH�VXVSHQGHG�VWDWHZLGH�
XQWLO�IXUWKHU�QRWLFH��+RXVLQJ�FRXUW�IXQFWLRQV�VXFK�DV�ODQGORUG�ORFNRXWV��UHSDLU�RUGHUV��DQG�VHULRXV�
FRGH�YLRODWLRQV�ZLOO�FRQWLQXH��
127(��$V�RI�7KXUVGD\����0DUFK�������QHZ�HYLFWLRQ�FDVHV�FDQ�VWLOO�EH�ILOHG��7HQDQWV�VKRXOG�QRW�VKRZ�
XS�WR�KRXVLQJ�FRXUW�LI�WKH\�UHFHLYH�DQ�HYLFWLRQ�QRWLFH��7KH�FRXUWV�KDYH�VXVSHQGHG�GHIDXOW�
MXGJHPHQWV��PHDQLQJ�D�WHQDQW�ZKR�IDLOV�WR�DSSHDU�LQ�FRXUW�ZLOO�QRW�EH�SHQDOL]HG�DQG�QHZ�FDVHV�
ZLOO�EH�SRVWSRQHG�IRU�DSSUR[LPDWHO\����GD\V���
�
7HQDQWV�FDQ�FDOO��������&<35(6�RU�HPDLO�-XDQDLULV�DW�MXDQDLULVU#F\SUHVVKLOOV�RUJ�IRU��
IUHH�WHQDQW�FRXQVHOLQJ�
�
1<&+$���*XLGDQFH�WR�3XEOLF�+RXVLQJ�5HVLGHQWV�RQ�5HQW�+DUGVKLSV��(QJOLVK�	�
(VSDxRO���
KWWSV���Q\FKDMRXUQDO�Q\F�JXLGDQFH�WR�SXEOLF�KRXVLQJ�UHVLGHQWV�RQ�UHQW�KDUGVKLSV��
�
6HFWLRQ���

���



Ɣ (IIHFWLYH�0RQGD\��0DUFK���WK��1<&�+3'�6HFWLRQ���ZLOO�EH�FORVLQJ�WKHLU�&OLHQW�6HUYLFHV�
FHQWHU�DW�����*ROG�6WUHHW�LQ�0DQKDWWDQ�XQWLO�DW�OHDVW�0RQGD\��0DUFK���WK�IRU�LQ�SHUVRQ�
LQWHUDFWLRQV��7KH\�ZLOO�EH�UHHYDOXDWLQJ�UH�RSHQLQJ�RQ�DQ�RQ�JRLQJ�EDVLV���

Ɣ +3'�ZLOO�EH�VXVSHQGLQJ�DQ\�VXEVLG\�WHUPLQDWLRQ�DFWLRQV�XQWLO�IXUWKHU�QRWLFH���
Ɣ $OO�WHQDQW�FRQIHUHQFHV�DQG�EULHILQJV�VFKHGXOHG�ZLOO�EH�SRVWSRQHG�DQG�UHVFKHGXOHG�DW�D�

ODWHU�GDWH���
Ɣ 3DUWLFLSDQWV�H[SHULHQFLQJ�D�UHQW�KDUGVKLS�GXH�WR�D�GHFUHDVH�LQ�LQFRPH�PD\�FRQWDFW�+3'�

YLD��'75$,#KSG�Q\F�JRY ��RU�E\�ID[�DW����������������
Ɣ 2ZQHUV�ZLWK�TXHVWLRQV�FDQ�FRQWDFW�+3'�DW��'7526#KSG�Q\F�JRY ���RU�ID[�DW���������������
Ɣ +3'�ZLOO�DXWRPDWLFDOO\�SURYLGH�DGGLWLRQDO�WLPH�IRU�DQ\RQH�ZLWK�DQ�DFWLYH�YRXFKHU��&OLHQWV�GR�

QRW�QHHG�WR�UHDFK�RXW�WR�+3'�IRU�DQ�H[WHQVLRQ��
Ɣ +3'�ZLOO�WHPSRUDULO\�VXVSHQG�QRQ�HPHUJHQF\�+46�LQVSHFWLRQV��,I�\RX�KDYH�D�

OLIH�WKUHDWHQLQJ�FRQGLWLRQ��SOHDVH�FDOO�������
Ɣ $OO�KHDULQJV�IRU�DSSHDO�DUH�FDQFHOOHG�XQWLO�IXUWKHU�QRWLFH��+3'�ZLOO�FRQWLQXH�WR�SD\�VXEVLG\�

XQWLO�D�ILQDO�GHWHUPLQDWLRQ�LV�PDGH��

(PSOR\PHQW��

8QHPSOR\PHQW�,QVXUDQFH�
7KH�IHGHUDO�JRYHUQPHQW�HQDFWHG�WKH�)DPLOLHV�)LUVW�&RURQDYLUXV�5HVSRQVH�$FW��ZKLFK�LQFOXGHV�
H[WHQGHG�XQHPSOR\PHQW�EHQHILWV��1HZ�<RUN�KDV�QRW�TXDOLILHG�IRU�WKHVH�H[WHQGHG�EHQHILWV�DW�WKLV�
WLPH��EXW�ZH�ZLOO�FRQWLQXH�WR�PRQLWRU�WKH�VLWXDWLRQ�DQG�OHYHUDJH�DOO�IHGHUDO�UHVRXUFHV�WR�KHOS�1HZ�
<RUNHUV�VXUYLYH�WKH�HFRQRPLF�KDUGVKLSV�DVVRFLDWHG�ZLWK�WKH�QRYHO�FRURQDYLUXV��,I�1HZ�<RUN�
6WDWH�'2(6�TXDOLI\�IRU�WKH�H[WHQGHG�EHQHILWV��1HZ�<RUNHUV�GR�127�QHHG�WR�GR�DQ\WKLQJ�QHZ��
:H�ZLOO�SRVW�DGGLWLRQDO�LQIRUPDWLRQ�KHUH�DV�LW�EHFRPHV�DYDLODEOH��3OHDVH�GR�127�FDOO�RXU�
XQHPSOR\PHQW�KRWOLQH�ZLWK�TXHVWLRQV�DERXW�H[WHQGHG�EHQHILWV����WKLV�KHOSV�XV�NHHS�RXU�SKRQH�
OLQHV�DYDLODEOH�IRU�\RXU�IHOORZ�1HZ�<RUNHUV�ZKR�QHHG�WR�ILOH�QHZ�FODLPV��7KDQN�\RX�IRU�\RXU�
XQGHUVWDQGLQJ�DQG�SDWLHQFH��
�
1<6�LV�ZDLYLQJ�WKH���'D\�ZDLWLQJ�SHULRG�IRU�8QHPSOR\PHQW�,QVXUDQFH�EHQHILWV�IRU�SHRSOH�ZKR�
DUH�RXW�RI�ZRUN�GXH�WR�&RURQDYLUXV��&29,'�����FORVXUHV�RU�TXDUDQWLQHV��
�
,I�\RX�DUH�ILOLQJ�D�QHZ�XQHPSOR\PHQW�LQVXUDQFH�FODLP��WKH�GD\�\RX�VKRXOG�ILOH�LV�EDVHG�RQ�WKH�
ILUVW�OHWWHU�RI�\RXU�ODVW�QDPH��,I�\RXU�ODVW�QDPH�VWDUWV�ZLWK�$���)��ILOH�\RXU�FODLP�RQ�0RQGD\��)RU�
ODVW�QDPHV�VWDUWLQJ�ZLWK�*���1��ILOH�\RXU�FODLP�RQ�7XHVGD\��)RU�ODVW�QDPHV�VWDUWLQJ�ZLWK�2���=��ILOH�
\RXU�FODLP�RQ�:HGQHVGD\��,I�\RX�PLVVHG�\RXU�ILOLQJ�GD\��ILOH�\RXU�FODLP�RQ�7KXUVGD\��)ULGD\�RU�
6DWXUGD\��)LOLQJ�ODWHU�LQ�WKH�ZHHN�ZLOO�QRW�GHOD\�\RXU�SD\PHQWV�RU�DIIHFW�WKH�GDWH�RI�\RXU�FODLP��
VLQFH�DOO�FODLPV�DUH�HIIHFWLYH�RQ�WKH�0RQGD\�RI�WKH�ZHHN�LQ�ZKLFK�WKH\�DUH�ILOHG��
�
+HUH�LV�D�VWHS�E\�VWHS�SURFHVV�WR�ILOH�D�FODLP�RQOLQH��
KWWSV���ZZZ�ODERU�Q\�JRY�XL�SGIV�8QHPSOR\PHQW�)LOLQJ�,QVWUXFWLRQV�SGI�

���



�
7KH�6WDWH�LV�H[WHQGLQJ�WHOHSKRQH�ILOLQJ�KRXUV�DV�IROORZV��
7&&�WROO�IUHH�DW����������������
0RQGD\�WKURXJK�7KXUVGD\����DP�WR������SP��
)ULGD\�������DP�WR������SP��
6DWXUGD\�������DP�WR������SP�
+HUH¶V�DQRWKHU�KHOSIXO�JXLGH��
KWWSV���ZZZ��Q\F�JRY�DVVHWV�GRK�GRZQORDGV�SGI�LPP�FRYLG����XQHPSOR\PHQW�KHDOWK�LQVXUDQFH�
SGI�

,Q�VRPH�LQGXVWULHV��FRPPXQLW\�PHPEHUV�DQG�RUJDQL]DWLRQV�KDYH�
HVWDEOLVKHG�VSHFLDO�IXQGV�IRU�DGGLWLRQDO�VXSSRUW��

�5HVWDXUDQW�+RVSLWDOLW\�:RUNHUV�2QH�)DLU�:DJH�(PHUJHQF\�)XQG�����ZZZ�RIZHPHUJHQF\IXQG�RUJ�

52&�8QLWHG�5HVWDXUDQW�'LVDVWHU�5HOLHI�)XQG���ZZZ�URFXQLWHG�RUJ�UHOLHI�DSSOLFDWLRQ��

'RPHVWLF�:RUNHUV�����&RURQDYLUXV�&DUH�)XQG��ZZZ�GRPHVWLFZRUNHUV�RUJ�FRURQDYLUXV�FDUH�IXQG��

6LFN�/HDYH�
KWWSV���ZZZ�JRYHUQRU�Q\�JRY�SDLG�VLFN�OHDYH�FRYLG����LPSDFWHG�QHZ�\RUNHUV�HPHUJHQF\�
FRYLG����SDLG�VLFN�OHDYH�
�
KWWSV���ZZZ�Q\WLPHV�FRP������������XSVKRW�FRURQDYLUXV�SDLG�OHDYH�JXLGH�KWPO�
�
:KR�TXDOLILHG�IRU�SDLG�OHDYH�XQGHU�WKH�QHZ�FRURQDYLUXV�ODZ"�
7KH�FRURQDYLUXV�HPHUJHQF\�UHOLHI�SDFNDJH���ZKLFK�EHFDPH�ODZ�:HGQHVGD �\�������JLYHV�PDQ\�
$PHULFDQ�ZRUNHUV�SDLG�OHDYH�LI�WKH\�QHHG�WR�WDNH�WLPH�RII�ZRUN�EHFDXVH�RI�WKH�YLUXV��
�
:KDW�W\SH�RI�SDLG�OHDYH�GRHV�WKH�ODZ�RIIHU"�
,W�JLYHV�TXDOLILHG�ZRUNHUV�WZR�ZHHNV�RI�SDLG�VLFN�OHDYH�LI�WKH\�DUH�LOO��TXDUDQWLQHG�RU�VHHNLQJ�
GLDJQRVLV�RU�SUHYHQWLYH�FDUH�IRU�FRURQDYLUXV��RU�LI�WKH\�DUH�FDULQJ�IRU�VLFN�IDPLO\�PHPEHUV��,W�
JLYHV����ZHHNV�RI�SDLG�OHDYH�WR�SHRSOH�FDULQJ�IRU�FKLOGUHQ�ZKRVH�VFKRROV�DUH�FORVHG�RU�ZKRVH�
FKLOG�FDUH�SURYLGHU�LV�XQDYDLODEOH�EHFDXVH�RI�FRURQDYLUXV��
�
:KLFK�ZRUNHUV�TXDOLI\"�
0RVW�ZRUNHUV�DW�VPDOO�DQG�PLGVL]H�FRPSDQLHV�DQG�QRQSURILWV�FDQ�JHW�WKH�SDLG�OHDYH��DV�FDQ�
JRYHUQPHQW�HPSOR\HHV��DV�ORQJ�DV�WKH\¶YH�EHHQ�HPSOR\HG�DW�OHDVW����GD\V�
�
:KLFK�ZRUNHUV�DUH�H[FOXGHG"�
7KRVH�DW�FRPSDQLHV�ZLWK�PRUH�WKDQ�����SHRSOH�²����SHUFHQW�RI�$PHULFDQ�ZRUNHUV�²�DUH�
H[FOXGHG��:RUNHUV�DW�SODFHV�ZLWK�IHZHU�WKDQ����HPSOR\HHV�²����SHUFHQW�RI�ZRUNHUV�²�DUH�
LQFOXGHG��EXW�WKH�/DERU�'HSDUWPHQW�FRXOG�H[HPSW�VPDOO�EXVLQHVVHV�LI�SURYLGLQJ�OHDYH�ZRXOG�SXW�
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WKHP�RXW�RI�EXVLQHVV��(PSOR\HUV�FDQ�DOVR�GHFOLQH�WR�JLYH�OHDYH�WR�ZRUNHUV�RQ�WKH�IURQW�OLQHV�RI�
WKH�FULVLV��KHDOWK�FDUH�SURYLGHUV�DQG�HPHUJHQF\�UHVSRQGHUV��
�
$UH�SDUW�WLPH�DQG�VHOI�HPSOR\HG�ZRUNHUV�HOLJLEOH"�
<HV��3DUW�WLPH�ZRUNHUV�ZLOO�EH�SDLG�WKH�DPRXQW�WKH\�W\SLFDOO\�HDUQ�LQ�D�WZR�ZHHN�SHULRG��3HRSOH�
ZKR�DUH�VHOI�HPSOR\HG�²�LQFOXGLQJ�JLJ�HFRQRP\�ZRUNHUV�OLNH�8EHU�GULYHUV�DQG�,QVWDFDUW�
VKRSSHUV�²�FDQ�DOVR�UHFHLYH�SDLG�OHDYH��DVVXPLQJ�WKH\�SD\�WD[HV��7KH\�VKRXOG�FDOFXODWH�WKHLU�
DYHUDJH�GDLO\�VHOI�HPSOR\PHQW�LQFRPH�IRU�WKH�\HDU��WKHQ�FODLP�WKH�DPRXQW�WKH\�WDNH�DV�D�WD[�
FUHGLW��WKH\�FDQ�UHGXFH�WKHLU�HVWLPDWHG�TXDUWHUO\�WD[�SD\PHQWV�LQ�WKH�PHDQWLPH��
�
+RZ�PXFK�PRQH\�GR�,�JHW�ZKLOH�RQ�OHDYH"�
,I�\RX�DUH�VLFN�RU�VHHNLQJ�FDUH�IRU�\RXUVHOI��\RX�HDUQ�WKH�IXOO�DPRXQW�\RX�DUH�XVXDOO\�SDLG��XS�WR�
D�PD[LPXP�RI������D�GD\��,I�\RX�DUH�FDULQJ�IRU�D�VLFN�IDPLO\�PHPEHU�RU�D�FKLOG�ZKRVH�VFKRRO�RU�
GD\FDUH�LV�FORVHG��\RX�HDUQ�WZR�WKLUGV�RI�\RXU�XVXDO�SD\��XS�WR�D�GDLO\�OLPLW�RI�������
�
+RZ�GR�,�JR�DERXW�WDNLQJ�OHDYH"�
7KH�/DERU�'HSDUWPHQW�PXVW�LVVXH�JXLGHOLQHV��E\�$SULO��QG���WR�DVVLVW�HPSOR\HUV�LQ�FDOFXODWLQJ�
KRZ�PXFK�SDLG�OHDYH�WKHLU�HPSOR\HHV�VKRXOG�JHW��$IWHU�WKDW��\RX�VKRXOG�EH�DEOH�WR�VLPSO\�QRWLI\�
\RXU�HPSOR\HU��WDNH�WKH�OHDYH�DQG�JHW�SDLG�WKH�DPRXQW�VSHFLILHG�E\�WKH�ODZ��
�
+RZ�ZLOO�EXVLQHVVHV�DQG�QRQSURILWV�DIIRUG�WR�SD\�ZRUNHUV�RQ�OHDYH"�
7KH\�ZLOO�EH�UHLPEXUVHG�IRU�WKH�IXOO�DPRXQW�ZLWKLQ�WKUHH�PRQWKV��LQ�WKH�IRUP�RI�D�SD\UROO�WD[�
FUHGLW���7KH�7UXPS�DGPLQLVWUDWLRQ�KDV�VDLG�LW�ZLOO�DGYDQFH�WKH�PRQH\�HDUOLHU�IRU�HPSOR\HUV�WKDW�
FDQ¶W�ZDLW�WKDW�ORQJ���7KH�UHLPEXUVHPHQW�ZLOO�DOVR�FRYHU�WKH�HPSOR\HU¶V�FRQWULEXWLRQ�WR�KHDOWK�
LQVXUDQFH�SUHPLXPV�GXULQJ�WKH�OHDYH��,W¶V�IXOO\�UHIXQGDEOH��ZKLFK�PHDQV�WKDW�LI�WKH�DPRXQW�WKDW�
HPSOR\HUV�SD\�ZRUNHUV�ZKR�WDNH�OHDYH�LV�ODUJHU�WKDQ�ZKDW�WKH\�RZH�LQ�WD[HV��WKH�JRYHUQPHQW�
ZLOO�VHQG�WKHP�D�FKHFN�IRU�WKH�UHPDLQGHU���7KDW�JRHV�IRU�VHOI�HPSOR\HG�DQG�JLJ�HFRQRP\�
ZRUNHUV��WRR���
�
:KDW�LI�,�ZRUN�DW�D�ELJ�FRPSDQ\"�
<RX�FDQ�WDNH�DQ\�VLFN�OHDYH�\RXU�FRPSDQ\�DOUHDG\�RIIHUV��(LJKW\�QLQH�SHUFHQW�RI�HPSOR\HHV�DW�
WKHVH�FRPSDQLHV�KDYH�SDLG�VLFN�OHDYH��EXW�UDUHO\�DV�ORQJ�DV�WZR�ZHHNV��DQG�ORZ�ZDJH�ZRUNHUV�
DUH�OHDVW�OLNHO\�WR�KDYH�LW���6RPH�ELJ�FRPSDQLHV��OLNH�:DOPDUW�DQG�7DUJHW��KDYH�DGGHG�SDLG�VLFN�
OHDYH�IRU�FRURQDYLUXV���8QGHU�D������ODZ��\RX¶UH�HOLJLEOH�IRU����ZHHNV�RI�XQSDLG�IDPLO\�DQG�
PHGLFDO�OHDYH��DV�ORQJ�DV�\RXU�FRPSDQ\�KDV�DW�OHDVW����HPSOR\HHV��\RX¶YH�ZRUNHG�WKHUH�IRU�D�
\HDU��DQG�\RX�PHHW�RWKHU�TXDOLILFDWLRQV��
�
:K\�DUH�ELJ�FRPSDQLHV�H[FOXGHG"�
&RQJUHVVLRQDO�5HSXEOLFDQV�DQG�WKH�7UXPS�DGPLQLVWUDWLRQ�VDLG�H[FOXGLQJ�ODUJH�FRPSDQLHV�ZDV�
D�SUHUHTXLVLWH�WR�SDVVLQJ�WKH�ELOO��DFFRUGLQJ�WR�SHRSOH�EULHIHG�RQ�WKH�GLVFXVVLRQV��7KH\�DOVR�
DVNHG�IRU�RWKHU�OLPLWV�RQ�ZKR�FRXOG�UHFHLYH�OHDYH��)RU�H[DPSOH��WKH�RULJLQDO�ELOO�SDVVHG�E\�WKH�
+RXVH�ZRXOG�KDYH�JLYHQ�ZRUNHUV����ZHHNV�RI�SDLG�OHDYH�WR�FDUH�IRU�WKHPVHOYHV�RU�VLFN�IDPLO\�
PHPEHUV��LQVWHDG�RI�WZR��3DLG�OHDYH�ZDV�WKH�PRVW�FRQWHQWLRXV�SDUW�RI�WKH�ELOO��FRQJUHVVLRQDO�
DLGHV�VDLG��
�

���



,V�WKH�SDLG�OHDYH�SHUPDQHQW"�
1R��,W¶V�PHDQW�DV�D�UHVSRQVH�WR�FRURQDYLUXV��DQG�H[SLUHV�'HF������
�
,V�WKH�JRYHUQPHQW�JRLQJ�WR�JLYH�ZRUNHUV�RWKHU�DLG"�
<HV��7KLV�SDFNDJH�LQFOXGHG�RWKHU�W\SHV�RI�DLG��LQFOXGLQJ�XQHPSOR\PHQW�EHQHILWV��IUHH�
FRURQDYLUXV�WHVWLQJ�DQG�IRRG�DQG�PHGLFDO�DLG��7KH�7UXPS�DGPLQLVWUDWLRQ�KDV�DVNHG�&RQJUHVV�
IRU����WULOOLRQ�WR�PDNH�GLUHFW�SD\PHQWV�WR�$PHULFDQ�WD[SD\HUV�DQG�WR�VPDOO�EXVLQHVVHV��$QG�
ODZPDNHUV�DUH�LQWURGXFLQJ�RWKHU�OHJLVODWLRQ��LQFOXGLQJ�D�'HPRFUDWLF�SODQ�IRU�PRUH�SDLG�OHDYH��
7KH�1HZ�<RUN�7LPHV�LV�UXQQLQJ�D�KXE�IRU�SHUVRQDO�ILQDQFH�KHOS�GXULQJ�WKLV�FULVLV��ZLWK�
LQIRUPDWLRQ�DERXW�FROOHFWLQJ�XQHPSOR\PHQW��SD\LQJ�UHQW��SD\LQJ�ELOOV�DQG�PRUH��
�

6PDOO�%XVLQHVV�$VVLVWDQFH�
1<&�(PSOR\HH�5HWHQWLRQ�*UDQW�3URJUDP�
7KH�&LW\�LV�RIIHULQJ�VPDOO�EXVLQHVVHV�ZLWK�IHZHU�WKDQ���HPSOR\HHV�D�JUDQW�WR�FRYHU�����RI�
SD\UROO�FRVWV�IRU�WZR�PRQWKV�WR�KHOS�UHWDLQ�HPSOR\HHV��

(OLJLELOLW\�&ULWHULD�IRU�WKH�1<&�(PSOR\HH�5HWHQWLRQ�*UDQW�3URJUDP�

%XVLQHVVHV��LQFOXGLQJ�QRQ�SURILWV��PXVW��

Ɣ %H�ORFDWHG�ZLWKLQ�WKH�ILYH�ERURXJKV�RI�1HZ�<RUN�&LW\�
Ɣ 'HPRQVWUDWH�WKDW�WKH�&29,'����RXWEUHDN�FDXVHG�DW�OHDVW�D�����GHFUHDVH�LQ�

UHYHQXH�
Ɣ (PSOR\�����HPSOR\HHV�LQ�WRWDO�DFURVV�DOO�ORFDWLRQV�
Ɣ +DYH�EHHQ�LQ�RSHUDWLRQ�IRU�DW�OHDVW���PRQWKV�DQG�+DYH�QR�RXWVWDQGLQJ�WD[�OLHQV�RU�

OHJDO�MXGJHPHQWV�

KWWSV���ZZZ��Q\F�JRY�Q\FEXVLQHVV�DUWLFOH�Q\F�HPSOR\HH�UHWHQWLRQ�JUDQW�SURJUDP�

1<&�6PDOO�%XVLQHVV�&RQWLQXLW\�/RDQ�)XQG�
%XVLQHVVHV�ZLWK�IHZHU�WKDQ�����HPSOR\HHV�ZKR�KDYH�VHHQ�VDOHV�GHFUHDVHV�RI�����RU�
PRUH�ZLOO�EH�HOLJLEOH�IRU�]HUR�LQWHUHVW�ORDQV�RI�XS�WR���������WR�KHOS�PLWLJDWH�ORVVHV�LQ�
SURILW����(OLJLELOLW\�&ULWHULD�IRU�WKH�1<&�6PDOO�%XVLQHVV�&RQWLQXLW\�/RDQ�)XQG�
%XVLQHVVHV�PXVW��

Ɣ %H�ORFDWHG�ZLWKLQ�WKH�ILYH�ERURXJKV�RI�1HZ�<RUN�&LW\�
Ɣ 'HPRQVWUDWH�WKDW�WKH�&29,'����RXWEUHDN�FDXVHG�DW�OHDVW�D�����GHFUHDVH�LQ�

UHYHQXH�
Ɣ (PSOR\����HPSOR\HHV�RU�IHZHU�LQ�WRWDO�DFURVV�DOO�ORFDWLRQV�
Ɣ 'HPRQVWUDWH�DELOLW\�WR�UHSD\�WKH�ORDQ�
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Ɣ +DYH�QR�RXWVWDQGLQJ�WD[�OLHQV�RU�OHJDO�MXGJHPHQWV�

$V�SDUW�RI�WKH�DSSOLFDWLRQV��\RX�ZLOO�EH�UHTXLUHG�WR�GHPRQVWUDWH�D�UHYHQXH�GHFUHDVH�E\�SURYLGLQJ�
GRFXPHQWDWLRQ�VXFK�DV��SRLQW�RI�VDOHV�UHSRUWV��EDQN�VWDWHPHQWV��TXDUWHUO\�VDOHV�WD[�ILOLQJV�������
WD[�UHWXUQV��RU�&3$�FHUWLILHG�SURILW�	�ORVV�VWDWHPHQWV��<RX�FDQ�EHJLQ�WR�JDWKHU�WKHVH�GRFXPHQWV�
LQ�SUHSDUDWLRQ���7R�$33/<���KWWSV���ZZZ�VXUYH\PRQNH\�FRP�U�=/�1�;/�

8�6��6PDOO�%XVLQHVV�$GPLQLVWUDWLRQ��6%$��(FRQRPLF�,QMXU\�'LVDVWHU�
/RDQ�3URJUDP�
6PDOO�EXVLQHVV�RZQHUV�LQ�1HZ�<RUN�DUH�FXUUHQWO\�HOLJLEOH ���WR�DSSO\�IRU�D�ORZ�LQWHUHVW�ORDQ�
GXH�WR�&RURQDYLUXV��&29,'�����WKURXJK�WKH�8�6��6PDOO�%XVLQHVV�$GPLQLVWUDWLRQ��6%$���

KWWSV���GLVDVWHUORDQ�VED�JRY�HOD��

KWWSV���ZZZ��Q\F�JRY�VLWH�VEV�EXVLQHVVHV�FRYLG���EXVLQHVV�ILQDQFLDO�DVVLVWDQFH�SDJH�
�

'LVFULPLQDWLRQ�+DUUDVVPHQW��
,I�\RX�DUH�EHLQJ�KDUDVVHG�GXH�WR�\RXU�UDFH��QDWLRQ�RI�RULJLQ�RU�RWKHU�LGHQWLWLHV��FDOO�
����RU��ILOH�D�FRPSODLQW�RQOLQH ���

1<&�3URWHFWLRQV�%DVHG�RQ�,PPLJUDWLRQ�6WDWXV�DQG�1DWLRQDO�2ULJLQ ���3')��
2WKHU�/DQJXDJHV���(VSDxRO�

2WKHU�,QIRUPDWLRQ�
,56���7D[�)LOLQJ�

Ɣ 7KH�IHGHUDO�ILOLQJ�GHDGOLQH�KDV�DOVR�EHHQ ���H[WHQGHG�WR�-XO\��������� ��� �
�
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